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KIRBY CORPORATION ANNOUNCES PLACEMENT OF 
 $250 MILLION SENIOR NOTES 

 
Houston, Texas (March 6, 2003) – Kirby Corporation (“Kirby”) (NYSE:KEX) 
announced the private placement of $250 million of ten-year senior notes with the 
assistance of Banc of America Securities LLC.  The unsecured floating rate notes will 
have an interest rate equal to the London Interbank Offered Rate (“LIBOR”) plus 1.2%.  
The notes are callable at par after one year without penalty and no principal payments are 
required until maturity in 2013.  Proceeds of the financing were used to reduce Kirby’s 
existing bank debt facilities. Kirby fixed its interest costs on the notes with existing and 
new interest rate swaps with remaining terms of one to three years. The effective initial 
rate of the notes, including the effect of the swaps, is 5.0%. 
 
Joe Pyne, Kirby’s President and Chief Executive Officer, commented, “The ten-year 
notes will provide Kirby with a substantial long-term debt component for our capital 
structure at an attractive rate.  In addition, we currently have $150 million of unused bank 
revolving credit facilities which are available for business acquisition opportunities or the 
purchase of new equipment.” 
 
Kirby Corporation, based in Houston, Texas, operates 911 inland tank barges and 215 
inland towing vessels, transporting petrochemicals, refined petroleum products, black oil 
and agricultural chemicals throughout the United States inland waterway system.  
Through the diesel engine services segment, Kirby provides after-market service for large 
medium-speed diesel engines used in marine, power generation and industrial, and rail 
applications. 
 
Statements contained in this press release with respect to the future are forward-looking 
statements.  These statements reflect management’s reasonable judgment with respect to 
future events.  Forward-looking statements involve risks and uncertainties.  Actual results 
could differ materially from those anticipated as a result of various factors, including 
cyclical or other downturns in demand, significant pricing competition, unanticipated 
additions to industry capacity, changes in the Jones Act or in U.S. maritime policy and 
practice, fuel costs, interest rates, weather conditions, and timing, magnitude and the 
number of acquisitions made by Kirby.  A list of additional risk factors can be found in 
Kirby’s annual report on Form 10-K for the year ended December 31, 2002, filed with 
the Securities and Exchange Commission.    
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